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EH RQG RXUSUVHGFH

$VZ H BRNDKHDG \KWIRACDELDW Z LOUHP DIQD FHOADORFXVR! P SDFWRSHVZ RIN 7KH FRP 1QJ
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(' +$3.HAD

7KH . HQD (FRQRPIE ' HYHBSP HONVDQG +XPDQ $GYDIFHP HON 3R] P
(" +$3 ) RXQEDWRQ IV D FRPPXQW EDHG |DIW IQSILHG RUDQ]
DGGUHMQ) SRYHW DQG YXQHDEIOW 1Q . MXP X DQG 1DQEL &RXQN . HQ
WURAIK QM IDMG IQMYHQARYY [Q HEXFDWRQ KHDAM  JHQGHU HTXDOV
SHDFHEX@IQ)  DQG \KWIAQDE®! OHIXRRGY

SRRMG LQ BFDOBDGHIKIS . (' +$3 SDWZHY Z W \FKRRY' FAREV FKXUFKHY
DQG JUDWIRRW JURXSV VR GHIYHU FRUAH | HAWH P HDVXIDEGI DQG QMM
IP SDPADT GHG Z W . HQ DV GHYHBSP HQASURIMAV DQG WH 81 6 XWIACDE
' HYHBSP HQN RDY

SEVDBUPO 0 QFQCH1BU XBZT WU F' VS

(" +$3 FROAMMHV VR HOXW WDVWXQHDEG! FKIGUHR-HSHAID® J ILE—
FDQWE LQVFKRRODQG WDQUMRQVKFFHWM X@ VR KLY KHUHGXFDWRQ

TWEFOU XSSRUMG Z M | XOVHFRQEDY \FKRROFKROUWKISY
TWEFOUT XSSRUMG Z W | X@FKRRQ HHV RYHUWH SDVWGHFDGH
, $4&QBTT BUF DP RQY \SRQRUHG WYGHQN
HIBWT DFKLHYHG GUHPAKQLYHWW HQWY 1Q
TDI PPMI HTXISSHG Z W Z DMMIQN EHGH MY \WYGHQNV

TWEFQT EH-HIWGIWRP GHZ W VERRNV/IQ  WFKRRY 6HTH D \SRQRUHG
JUWDGDOW DFKIHYHG D GIUHRW
P SDFW P SIRYHG VFKRROUAWQARQ VWARQIHU DFDGHP IF SHURWP DFH XQYHYW HQAY JUDGH RQKHU. &6(
DQG LFBHDVHG DFFHWWR SRWWHFRQEDW HOXFDWRQ HDPV

) FBN ) *7 " 9 4AVQQPSU 3FTUPSICH %aHQIZ BCE ) PQF

QD \HDUPDUNHG B\ BIHGXFHG SXEF KHDAM | XQAQ) . (" +$3V IKSSRW
EHFDP H D FUWFDCDHITH | RUYXQHUDE®! | DP 1aHV

. QFPQW NAICH XU ) *7 " 9% UFHYHG IRRG DQG WDQSRW
\XSSRWWR P DIQEIQ$59 WHDVR HQN

BEPNFTDFOUT BOE BEVNAT BFHYHG S\ FKRVRFLDCFRXQUHE)

N PTRVIP CFU GMAEXWG
o YXQHUDE®! DEGRBMVFHQN
o EGDAHHAQ) P RMHY

| FBM @DMUFT HTXSSHG Z W ME XBUFS BBOLT R

P SURYH VDQUIMRQ DQG LQ HPWRQ SUHYHQARQ

P SDFW %MMU WHDW HQNV DGKHHGFH  WOXFHG PDDUD N DQG
IP SURYHG GLJ QW DQG Z HEEHQ) | RUYXQHUDE®! KRAHKRGV

KRR 7RS %BWQVUHFHYIQ) KHUP DIl H DWiKH 2 JHQ& & &2 D YIMBOIMS 1Q
HQXUQY 1 RRG VHRXUW DQG KHDAM | RUWH GFDCFRP P XQW
KRR %BZ . (' +$3 KHDOM Wil | SUIRMAQ) P RVIXIMR CHW R SUHI (DQADQG
ORIMY P RMHY
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8 PNFO&N QPXFNFQU

0 HQIAKDOKHDAN \KSSRWWFRQADXHVVR EH RGH R WH P RWIRDQU RUP D\YH
IQMYHQARQY | RUNHHSIQ) J LY IQVFKRRO

. HIBW UHFHYHG P HQUMXDCKHDEM DQG GL QW NW
. HIBW BDFKHG Z WY P HOWAKDOKSSRWRYHUWH SDWAILYH \ HDLY
. ZPVU BCE BEVNT UWDFKHG WRXIK QH W@ WDIQQ

PHQRUKIS DG +,9 SUHYHQARQHGFDUWRQ 6\WGHQNDW ISVMQ3UP DY DiMU

D GVAEXWRQR \DQUY \RZ HE?

P SDFW ,GFUHDVHG DWMAQEDQFH FRQIGHFH VDIHW  DQG GDGHUIKIS UAVRUQ) GLJ QW DQG HOMXUQ) J LY
DP RQ) DGREM-HQN LY FDQWAA 1QWH FOWRRP
1FBDFCVMIH 4PDBM PI FTPO 'PPE4FDVSIZ  $ NN BUW 3FTINFOU VWM PPET
(" +$3 ZRIWV 1IQ KMRIFD® GMGHG FRP P XQWAV (" +$3 \XSSRW KRAMHKRGV VR DEDSWAMR F@P D
o ZPVU  BCE DPNNVQIZ NFNCFST o JCENEVBM UBHFHYHG FHWIHG VHHGV
HQ DI HG IQ SHOFHEXIGIQ) DRVRMWAV i o TN BNWMPMEFS BSNFST \XSSRWMG  WURXIK
o ZP\VU \WDICHG DV 3HDFH $ P EDWDGRY LQMUHM UHH | HW) HUDQG LOSXWICDAHIQ)
o TQPST (PSQFBDF HYHOV DQG  FRP P XQW e SRPRAIRQ R GARXIKMHMMWEQN FBRSV DG
ADBIHIRXPV RUJDQEF IDWP1Q)
,PSDFW SH5HGFHG 1IQMURWQE WOQURQ DG LPSDFW PSWRYHG IRRG VHRXUW  HOMURQP HQRO

Q) WHCHG FRP P XQW WKWV { WMZDUBKIS DQGKRAHKRG WMOHFH

NBOUAPY
1FQIBTPVEF 251 F 1PXFSPGEVEBUIHO OF ( BV

YRU3HAD FRPSBMGY \HARIEDY \FKRROZ DV QHHUD FHMBIQV * BZIQ XS IQ D
FRP P XQUV Z KHIH SRYHW DQG \RADOSWANKIH RWQ GDG JILW \RZ DE HOD P DUDIH
FRQIIXGQ) KHUHSFDMRD! HIDH D GWEQAEHDP 8 QYHWANVZ DVDB RIAXQP DI LDEG—
QRROH IQKHUH WIEHG | DP O KDG HYHUBDAKHG \WDVIP LBMRCH

TKONADQI HG Z KHQ3HAMD WHRHYHG D VHFRQEDY \AKRROAKRDUKIS WIRIK . (' +$3V
HOEDIRQ DA |HP DBl HP SRZ HP HVSIRI WPV \KSSRWG B\ P SDRARSH © W KHU

\ARROHHV FRYH G DQG FROMAMNHIFRXIDI HP HABHAD Z DVDEBN \R B IQVAKRRO
| REXVRQKHMEHY DG EHI QWR EHEBAHKDVWH I XMB FRXG EH QL HBQW

QWH .HQD &HWMEDM R 6HFRQIEDY ( GFDIRQ . &6( H DPIQMRY/ 3HAD
DRKIEYHG D J WDCH WDWIDODIHG KHU RUGPWKQYHMMWHY OFCPNJH U F GIUD
DI FSFYWCEFE BN M WP SBD U JT MVIMPGEEVDBLIPO +H\FRHWUHSBVHOVP RB
\KDQ D SHYR@DCDAKHYHP HQARP DY/ D MY SRQNRUKHJIDP IO DJG D \RXFH R
IQBUIMRQI R_KH_FRP P XN

RO 3HADV R IVDODA HFRXIIQ \RXQHIILO\R WB 1QVAKRRODQE QBDP EHRIG HOWD P DWDIH DQG WH
@ MMRY/R SRHW +HURXIH. VD SRZ HIXSP IQEHAKDAZ KHQRQHJ LAV IYHQWKH RSSRAMANMR BD) \WH P SDPWDQ
EWDNR FEVR' SRHWDQE RSHQGRRYI R HHIDIRQAR FRPH
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GKHBL2 | +RSH. HAD

7KH \HDU PDUNHG VJQLIEDQVIWRZW DQG WMOIHFH |RU 6KHIMU
Z IGH\SUHDG GURXI KWDQG HFRQRP IE KDUBWKLS [Q +RPD %\ DQG 0 LIRWF
IHHAQ SWRIWDPV PHAFDORXWHDFK ZIGRZ HP SRZ HWP HQWVDQG UHIH
UHVRUH GLJ QW RHQ) WHQ OHIXRRGY DQG QXAUMUH KRSH DP RQ) YXQHDE®! F

, FZN@BDJ) HNH O

. TWEFO UFHYHG TXDOW HOXFDWRQDWEKHIMUR +RSH$FDGHP\ \KSS
e 62+ $FDGP\ IDQHG TUPVUPG  TDI PPMI JO3BCHX F 4VC $ PVOZ IQWH *
. YBI N FBM Z HIH SURMGHG HIP LQDWY \FKRROGURSRXWDQG P SURYIQY DFY
. DPN N VOIZ NFN CFST DFFHWHG GFF NFEDBMDBF GXUQ) D GD\ PHAFDOFDPS  IQAMGDY
FRP P WG WHUQHV VR & KUMA
. | PVTFI PNET WFHYHG FN FSHFODZ (PPE. FFNFGGXUQ) GURXIKWDQG | DP ICH DITHAWY) RYHU
SHRS®! LQWH WHI IRQ
e XEPXTXFF FNQPXFFE WRIKWHAI FFQ ( PBU - W¥NM PPE 3URWFW
. ZPVU T BCE UFFOT Z HIH HTXISSHG WURXIK D ZHHN ®Q) N FOUPSTI JQ BCE I TLIWI FDPS P DGH
| DI FRP P ? HQN

BKHIMUR +RSH$FDGHP\ IDQ\HG WV
RWR  WKRRYIQ* IDGH QDMRIO
H DPV D SRZ HUXOMWXEP HQR
GHGFDWG WDFKHLY DQG \WRIGHG
\KSSRW

' XUQ) GIRXIKWDQG 1 DP IGH 6KHIMUR!
+RSH UDFKHG YXQHUDE®! | DP LOHVZ W
IRRGUHIH P HAFDOFDUH BRI
KRSH VR KXQBUHGVIQ FUMY

7KURXI K WH \KHHS DQG J RDWSUR] UDP
ZIGRZ VD HEXTIQ) OHIXRRGVZ W
QI QW FUDWY LGFRP H | RRG VHREXUW
DQG KRSH | RUWHUI DP L0V
" DI® P HD®/DQG TXDON HEXFDWRQDW
BKHIMUR +RSHNHHS  IMGHQV

GDWQY DGR Q) IQFKRRD GHD®D
HIP IQDWY) GURSRXWIDWA

1BRDCBUPO 3FBO

e &EVDBUPO -FBSOICH VYGHQV HTASSHG Z W GDWIQ) P DWAUDY WIDFKHLY VIXSSRWMG Z I WIDFKIQ)
UVRXUFHV FROAEXW VR VRS DFDGHP IF SHURW DFH
e 4D PPM FFEXH 1PHSBN  %HDN DWMDQG AFK SURYIGHG WIURXI KRXWWWH \ HDUWR MWYGHQN DQG WDFKHWY

IGFUDMQ) HQRD HQARL IMGHQW

e $PNNVQLZ. FEDBM) VIEBD FKOWHQDQEG  DGXW UHFHYHG | WHH P HAFDOHYIEHY SURUMY LY
WH HCH® DQG P RIMYXQHDE®!

e 8 EPXT &N QPXFINFQU / LYHWRFN GVAIEXWRQ UAWRUHG GLJ QW DQG LGFRP H VHRXUW | RUZ IGRZ V HEXLGIQY
WHUQHIKRRGV

e 3FNFG PPE %JTLSCVUPO FKOWQDQG  DGXOVUWHFHYHG HWHQADA RRG SDFNDIHV HDMQ) KXQIH
GXUQ) FUMY
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NEBOAPS 1BWIFT HPVIFZ

3DX@H$QDYIR  EHI DQKHUHGXFDWRQDVWEKHIMUR +RSH$FDGHP\ Z IW GHMUIP LCDWRQ
DQG D ®H IRUBDWQY Q \KH \DWKHU* UIDGH 1 DWRQDO( [ DPV DQG FN FSHFE BT
UF WPQTWEFQUTDPSCH  PVUPG  QPIOT

~XVARGH Z HHN EH RUH KHUUHVXEV Z HUH UHBDVHG 3DXTHV | DWHU-KHUI DP O \RBI SIRMGHU
—SDWHG DZD\ * UH DQG XGFHUBIQN ®IWKHU XQDE®! VR BHSRWMR KLIK VFKRRO @ KHQ
BKHIMUR +RSH ®DWHG R KHUMWDWRQ WH WMSSHG 1Q [P P HADMO DMQ) IXQGV IRU
MWRQ WDYHOXQLRIP V DQG VKSSGHV

3DXTH IVQRZ HQUR®IG DWO RL1\ DERKDQH 1 DWR(DO" WY 6FKRROZ W 62 + FRP P MG VR
VXSSRW KHUMURXT K KHUHGXFDWRQ DV \VKH SXYXHY KHUGUHDP R EHFRPIQJ D QXQUH +HU
P RMHWNA DQG J IDWXYGH UH GBRVWKH OWAQ) 1P SDFWR WP HO FRP SDWIR(DW VXSSRWV

* WH3DG) RBBRIBWY/

) RUPDQ DGRBVFHQAI L 1Q DO, HAD D OFNR DFFHW VR \DQUIWY \RZ HY WP DIQV D KIGGHQ EXW
SRZ HUXOEDUIHUR HGXFDWRQ ( DFK PRQM JIL® DUH IRFHG VR P IW \FKRRO Z IWGIDZ 1P FOW
SDWFLSDWRQ RUUMNHP EDUDWP HQMP S® EHFDXVH WH GR GRAKDYH EDVE P HQMKDOXSS@HV

KWBV [P SDRWRSHFD SDGV

Q DB&H BEPMTDFQUHBM 3-DFWV¥E N FOTUB/BM FBNM TVQQPSJ BCE HIBW | BW F
CFFOS-BD FE PWSU F QBTUGW ZFBST

(' +$3 WDPV YMWMG SDUHU \VFKRRY VR GMAEXWM \DQU \RZ HY DQG | DFIOEWA JILE KHDON
HGXFDWRQ VHWRQY/ 6 FKRROGDGHY UHSRWWWDWWHVH HIRW DU PDNQJ D P HDVKUDE®! GlLI HHQFH—
SDWZHU VFKRRY KDYH \HHQ UHGXFHG DEVHQMHP  1HZ HU GIRSRXAW DQG 1HZ HU FDVHV R \WHQDIH
SHIQDP & ROUIMQADFFHW\R \DQUIW \RZ HY KDV KHSHG J LW UHP DIQIQ FOW SDWFISDM IX® DG

FROADXH WHUHGXFDWRQ Z W GLI QW

NEBOAWST ' BIWST7PIF

)DW D * DGH MNMGHOMURP 6RQIKRU&RP SWHKHQUYH 6FKRRO
\KDUHG KRZ GHHS® WY \KSSRWKDV FKDQJ) HG KHUQH

1 KHQ, ZDVRQP\ P RQN® SHIRG DQG GGIWKDYH \DQU \RZ HY
, IHOWRR K\ VR FRP H\R VFKRRO1R RGH FRXG EX\ SDGVIRUPH \R
, WIAHG KRP H 7Kl BZ HIHG P\ \HD HWMHP DQG P DGH IMKDG \R
SDWFISDW IQFDW

7KDQW R . (' +$3 ) RXQEDWRQ IRU [P SIRVIQ) RXU OHV WRXIK
\DQWY \RZ HOSIRMMRQ , FDQ QRZ DWMQG DOP\ BMRQV DG
FROADMH Z W P\ HOXFDWRQY
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&EDQ DAU $SIUP®MI. HAD

$FFHW \R FOGDQ ZDWU KDV EHHQ D JDPH FKDQIHU IRU WH 0 DDVDL FH
2 OHXP HWERWHKRBI FROAXHG \R EH D YMIOQHIH | RUWH 0 DDVDLFRP P
UHKDEIOMAMRQ WH ERUHKRG! KDV PDIQEBICHG D VARQ) DQG FROUMMQWVI @
XQGHJ IRXQG DTXUHY KDYH RSHGHG [GFUDMQ) Z DMURXBXWDQG DBZ 1Q)
KRZ \WH Z DWMULY XVHG | RUSHRS®I @HWRFN DQG DI UEXEMUA

( XIH3FBO BAEYBMGTF

7KH ERBKRE! (RZ VHYHVD JRZ IQ) QP EHUR KRXAHKRGV Z W FRP P XQW
IO XMQ) P RRUEINAVDQG GRQH YV ' XH VR SIRBQI HG GURXI KWFRQAWRY/ IO & -
DQP DO BOIQ) RQ WY Z DWMUNRXUFH KDV IGFUHDVHG VI QLIFDQ® LGFOGQ) ERWM FRZVDQSJRDN R
\XSSRWWLY JURZ\WW D OUH Z DMUMRXIK Z DV SXUFKDVHG R HQXW \DIH DQG UHIDE®! DFFHW 1RU
QHWRAN

7KV \ HDUDOR P DUHG DQ [P SRWBQAMMS \WZ DU NMCOH UFSN TVTUBIOBCIMZ. D SISHIEH Z DV H WQGHG
WR D QDB KRP HWWDG P RYIQI WH SIRVMFWFEVHUWR W RUW LCDOREMIFWH R KRPH VR KRPH Z DWU
XSSO

" HDWVS BCE' PPE4FDVIZ

$FFHW \R BHIDEG! Z DMU KDV WDQURWP HG \KURXQAQ) OQG IQR SIRGFWH 1DP OG ,Q WH

FRP P XQW FRQADMHG R FXGYDWM YHI HVBEGN DG FURSVWDWFRQAEX\M VR ERW QAMRQ DG [GFRP H

e 6SIDFK NDBI 3URGXFHG \HDUWRXQG \HOIQ) DSSWRIPDMD® - N HYHV \ZR GD\V RQ D
WREMQ) EDWY

e %DQ/ PDIH &XUH® JWRZ Q)

o YOOV ( QMUY HDUD KDYHWAKED H

e <DP 3DQMGDQGQHDUQ KDYHWWV

/ : DMUQRZ |GZ VAR \R
WLV KRP HWMDG WURXIK D GHZ ©
H WQGHG SISHIH PDNQJ W
SRWE®! RUNH 1 DP 1O R
HWEEQK D \P DOEXINUMQ)
JDEHQI RUIRRG DQG IGFRP H

5 7KH GHP ROMIDWRQ| DUP
UHP DIQV SURGXPWYH DQG Z HD
P DIQBAGHG \KRZ Q) KRZ
DFFHW\R FEDQZ DIMU
FROMXHV\R VKSSRW
\XWEACDE®! DJ UFXEGMUA 1Q
2 OHWP HW

7TKAVH FURSV DUH 1P SIRVIQ) KRXMHKRG |RRG VHRXUW Z KB DOR FUDWQ) WP DOICFRP H J HHIDWY

RSSRUMQWA HVSHFID® IRUZRPHQ 2 XUGH WIRFXV IV RQ \KSSOIQ) FODQ Z DWUVR 3RNRW:  HWMD
'HQD
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6RO cRGHNID DEAIDHIU

Q P SDFWRSH LQ FRIDERIDWRQ Z W ) RXQGDWRQY IRU) DP 1Y) ) 1)
DQG OHIXRRGY 1Q 0 DA DWDUWUIRXI K \KWIACDE®! FTP DM \P DUVDJ
SDWEHY |DUWP HY Z HIH WDIGHG 1Q WH 3IXP YXG D ) RXQEDWRYY |RU) DIP
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